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Lamb?

n ow. I gue s s I d on ' t kno w .

PRESIDENT:
d1 scus sion?

PRESIDENT: Okay, we' ll see. W e now may go ba c k t o L B 4 1 3
if it is the wish of the body. S e n a to r A bboud, do yo u want
to reinstate your bill 384?

S ENATOR ABBOUD: Ye s .

PRESIDENT: Very well, go ahead, Senator. 384.

C LERK: Mr . Pr e s i d e n t , 384, is a bill offered by Senator
Abboud. (Read t i t l e . ) I t was r ead o n Jan u ary 1 8 , refer r ed
to Public Works, advanced to General Fil . T here are
committee amendments pending.

PRESIDENT: Senator Lamb, Chairman.

SENATOR LAMB: Mr. President, members, t h i s i s a bi l l wh i ch
relates to a bill we passed in a recent session which allows
telephone company to institute ra tes previous t o t he
decision of the Public Service Commission i f t he Pub l i c
Service Commission has delayed over six months. Senator
Abboud's b i l l st at e s only that the...if the rate is r o l l e d
back then the company will be obligated to pay interest on
t he s o c al l ed ove r c h a r g e . The committee amendment just
states that the am ount of i nterest which would be
charged...the rate of interest shall not exceed the overall
rate of return which the common carrier is a uthor i zed t o
earn. I would move the amendment.

PRESIDENT: Motion is to adopt the committee amendment. Is
t here d i s c u s s i o n ? Senator Sieck. Senator Beutler

SENATOR BEUTLER: Just a factual question, what is the rate
of return that is allowed, or h o w d oe s t h a t wor k , S en a t o r

S ENATOR LAMB: Well , I don ' t kno w w h a t the rate is right

Senator Abbou d . Okay , is there further

SENATOR CHIZEK: Mr. Chairman, the authorized rate of return
is the return that is authorized on earnings b y the Pu b l i c
Service Commission. Each company varies somewhat. I n t h e
c ase of No r t h weste r n Bell the authorized rate o f r e t u r n i s

S enator C h i z e k .
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